GARCIA & BODAN INSTRUCTED ON IC POWER’S ACQUISITION
OF ELECTRICITY DISTRIBUTORS IN GUATEMALA
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The Guatemala office of Garcia & Bodan advised IC Power in the acquisition of the holding
company which controls two Guatemalan utility companies: Distribuidora de Electricidad de
Oriente and Distribuidora de Electricidad de Occidente

The deal, valued at approximately $500 million, gives Israel-headquartered IC Power majority
shareholder control over two utilities which account for over 70% of the distribution of electricity in
Guatemala.

Partners Jorge Asensio and Ignacio Andrade led the Garcia & Bodan team advising IC Power.
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