PPU COUNSELS GRUPO HAME ON SHARE ACQUISITION IN
AGROKASA AND AGRICOLA DROKASA

Posted on 15 September 2023

Category: Deal & transactions

Tags: acquisition, Agricola Drokasa, Agrokasa, Antonio Guarniz, Antonio Pena, Canovas Law, Consortium Legal, dx2,
Estudio Muniz, Greenberg Traurig, Grupo HAme, Guatemala, Guillermo Ferrero, Juan Carlos Vélez, KPMG, M&A, Maria

Luisa Canovas, Mauricio Olaya, Pacific Produce, Paul Hastings, PPU, Robert Leung, shares acquisition, Sofia Escriba, US,

Yosbel Ibarra

Philippi Prietocarrizosa Ferrero DU & Uria, through its team in Peru, has advised Grupo Hame on the
acquisition, through one of its subsidiaries, of 100% of the issued shares of Agrokasa Holdings and
12.5% of the issued shares of Sociedad Agricola Drokasa (the remaining shares are owned by
Agrokasa Holdings) and its subsidiaries, Agricola Los Andenes, Agricola Los Andenes Il and Agricola
Los Andenes .

The Transaction also involved the acquisition by Grupo Hame of 100% of the membership of Pacific
Produce, a company subject to the laws of the State of Maryland and dedicated to the export of the
products produced by Agrokasa Holdings and its subsidiaries.

Accordingly, the transaction, signed on 7 September and closed on 11 September, involved the
jurisdictions of Peru and the US (New York). Estudio Muniz and Paul Hastings advised the sellers,
former shareholders of the acquired companies; KPMG, from its Peruvian and US offices, advised on
tax and labour due diligence matters; Greenberg Traurig acted as counsel to Grupo Hame on due
diligence matters related to Pacific Produce; Canovas Law advised Grupo Hame in connection with
matters and documents subject to New York law; and Consortium Legal also advised Grupo Hame
with respect to matters and documents of the transaction to be executed in Guatemala and/or
Maryland.
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PPU's advice involved working closely with co-counsel in the region, under challenging deadlines
and reviewing and commenting on complex cross-border documents subject to New York or
Peruvian law, such as the share purchase agreement, the share purchase agreement and other
ancillary transaction documents (escrow agreement, among others).

Agrokasa is one of Peru's largest producers/exporters of avocados, grapes, blueberries and
asparagus.

Estudio Muniz's team consisted of partners Mauricio Olaya and Juan Carlos Vélez, together with
senior associate Diego Muhiz.

Paul Hastings' team included partner Robert Leung, senior associate Vincent Buehler and associate
Celina Hong.

KPMG Peru's team comprised managers Marcia Yep and Juan Carlos Arana.

Greenberg Traurig's team was led by shareholders Yosbel Ibarra and Antonio Pefia, assisted by
shareholders Scott Bakal, Stephen M. Pepper, Rebecca Tracy Rotem, Manuel R. Valcarcel IV,
Brian Witkowski and Kelly Dobbs Bunting.

Canovas Law's team participated through partner Maria Luisa Canovas.

Consortium Legal was represented by partner Sofia Escriba.

PPU's team was led by partners Guillermo Ferrero (pictured left) and Antonio Guarniz (pictured
right), with support from senior associate Victor Abad, and associates Jacqueline Febres and Victor
Bravo.



