ECHECOPAR COUNSELS ON BANCO FALABELLA'S ISSUANCE OF
DEPOSIT CERTIFICATES
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Estudio Echecopar, associated with Baker & McKenzie International, has counselled Scotiabank
Peru, as structurer, and Scotia Sociedad Agente de Bolsa, as underwriter, in the public offering of the
Second Issue of Certificates of Deposit - Series E of Banco Falabella.

The issue was for an amount of PEN 60 million under its Sixth Negotiable Certificates of Deposit
Programme for up to PEN 350 MM. The funds will be used to finance the issuer's banking activities.

Echecopar's team consisted of partner Alonso Miranda (pictured left) and associate Ana Paula
Saavedra (pictured right).
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